J. WARREN AND LOIS MCCLURE DISCIPLESHIP ENDOWMENT DISCOVERY 2000

APPLICATION

INITIATIVE I

Bishop Butterfield Loan Funds
Return completed applications to the Diocesan Financial Administrator, 5 Rock Point Road, Burlington, VT 05408, for review and transmittal to the Diocesan Loan Review Committee and Executive Committee who will make a recommendation to the Diocesan Council.

Date: 






Name of Parish/Mission/Regional Ministry: 







Location: 











Amount of Loan Requested: . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 



1.
Purpose of Loan and Your Proposed Plan for Repayment:

(Use additional sheet if necessary)

2.
Pledges for this Project: (Complete if special pledges are obtained)





(a)  Payable in 1 year






$ 



(b)  Payable in 2 years






$ 



(c)  Payable in 3 years






$ 



(d)  Total Pledged






$ 



(e)  Less:  Shrinkage and expenses




$ 



(f)  Total for Project






$ 


3.
Financing Proposed to Pay for Project:



(a)
Total Cost of Project





$ 



(b)
Cash on Hand for this Project:



$ 




(c)
Project Pledges (see 2f.)




$ 




(d)
Proposed Other Borrowing:




$ 




(e)
Terms of (3d):



(f)
Balance requested as a Butterfield Loan


$ 
 


(g)
Total Financing for Project




$ 
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 APPLICATION

INITIATIVE I

Bishop Butterfield Loan Funds
Date: 






Name of Parish/Mission/Regional Ministry: 







Location: 











Amount of Loan Requested: . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .$ 




Loans in excess of 25% of a congregation’s annual operating budget require the approval of a parish meeting. Loans less than 25% of a congregation’s annual operating budget require Vestry approval. A Vestry may determine that in the best interests of the congregation even this level of borrowing should be brought to the congregation for a vote.

Emergency loans not to exceed $2,500 may be approved by the Bishop.  Emergency loans not to exceed $10,000 may be approved by the Executive Committee without prior consultation with the Diocesan Council.
4.
Additional Information needed:

(a) Copy of Minutes of Vestry/Executive Committee/IPC or Parish Meeting approving borrowing (See Schedule A)


(b)
Copy of current year’s Budget and Current Financial Report


(c)
Copy of previous two years’ Annual Financial Report


(d)
Current Statement of Assets and Liabilities (Schedule B)

(f) A current parish audit and parochial report must be on file at the diocesan office, or accompany this application.

(g) An architect/engineer’s report or a minimum of two bids must be provided for any request over $25,000.

Signed:
Rector/Missioner:








Warden/Authorized Person:









Clerk:













Treasurer:









Approved:
Diocesan Loan Review Committee: 



    Date: 








Chairperson



Diocesan Council:    




  
     Date: 







Chairperson
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 APPLICATION

INITIATIVE I

Bishop Butterfield Loan Funds
Schedule A
Copy of Minutes

At a regular called meeting of the Parish/Vestry/Executive Committee/IPC of

held on 






, with a quorum being present throughout the meeting, the following vote was unanimously passed:

Clerk




Note:  Vote should include authority to sign contract and permission to borrow up to a certain amount.
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 APPLICATION

INITIATIVE I

Bishop Butterfield Loan Funds
Schedule B
Dated: 






(no older than one month)


ASSETS





LIABILITIES
Cash



$ 


Mortgages:

Real Estate Property





Church


$ 


  (Current Estimated Value)









Parish House

$ 


Land


$ 











Rectory

$ 



Church


$ 









Accounts Payable

$ 


Parish House

$ 









Notes Payable


$ 



Rectory

$ 









Other Liabilities:

Contents


$ 














$ 


Endowment & Trust Funds


Restricted 

$






$ 



Unrestricted 

$














$ 

Other Assets:





$ 







$ 







$ 




Total Assets

$ 


 
Total Liabilities
$ 
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